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Compensation agreement in maritime transport law
Dr. Mohsen Molaeifard'
Mohsen Lal Alizadeh?
Abstract

Maritime transport has always been welcomed by traders due to its ease of movement and
lower costs. This transportation, with the largest share of international trade in terms of
special characteristics, plays a key role in the national economy of the countries with sea
and water border, as well as our country Iran. One of the issues that has always occupied
the minds of merchants and governments in sea transportation is the issue of possible
damages that have been created to solve this problem of the Compensation Agreement.
Compensation agreements are used as one of the conditions for guaranteeing compensation
in the field of freight transport in commercial contracts, especially in the field of maritime
transport. Proper use of these commitments can ensure the legal security of transactions,
expedite and facilitate the execution of commercial contracts, and bring cost savings. On
the other hand, it is possible that these documents can be used as a tool for fraud and thus
threaten the legal security of commercial contracts. In addition, in explaining the meaning
of these letters of commitment, a discussion of their legal nature and identification of their
function is inevitable. For this purpose, in this study, while examining the concept, the
issue of validity and functions of this document will be investigated.

Keywords: Shipping, Damage, Compensation Commitment
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